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CALENDAR YEAR 2024

Budget in Brief

The Budget in Brief provides an overview of the
Village of Lincolnwood's Calendar Year 2024
Budget. The budget is approved annually by the
Village Board in compliance with the Village's
municipal code. It is a legal document detailing
the spending authority by the Village Board and
it communicates their goals and objectives for
providing core services as well as new and
ongoing initiatives.

The following Budget in Brief summarizes the Calendar Year 2024 Budget for January 1,
2024 to December 31, 2024. This document is also intended to outline sources of revenue
and planned expenditures while also providing an understanding of Village services and
infrastructure investments. This $52.5 million budget across all funds, includes funding for
all Village services including police, fire, water and sewer utilities, development services, Priorities
infrastructure maintenance, and customer services. The Village continues to maintain a

bond rating of Aa2 from Moody's Investors Service, which means the Village's debt

obligations and solvency are judged to be of high quality and subject to very low credit

risk.

Set

Overall fund balances that exceed the minimum reserve policies are established by the
Village Board. Compliance with legal mandates and a focus on financial sustainability are
embodied within this document. Unrestricted fund balance in the General Fund derived
from previous years will be used to support ongoing and future capital projects.
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CALENDAR YEAR 2024 Budgeted Revenues

Total Revenues Total Revenue Across All Funds
AcCross A" FundS Motor Fuel Tax Other[1], Devon/Lincoln

Fund, $750,000._ $1,645,000 _TIF, $1,176,250
$43,290,115 ~ |

Police Pension _
Fund, 3
$3,510,000
General Fund 72%

Water and Sewer Fund 12%

Police Pension Fund 8% Water anid

Other [1] 4% i

Devon/Lincoln TIF 3%

Motor Fuel Tax Fund 1% General Fund,

$31,194,965
[1] Includes Storm Water
Management, Private Sewer Lines
Assistance, Transportation
Improvement, NEID TIF, and North
Lincoln TIF

General Fund Revenue by Type

Taxes $25M
Other [2] $3M
Special Recreation $2M
Licenses & Permits $1M
Charges for Service $1M
Transfers In $OM
0 5 10 15 20 25

IN MILLIONS OF DOLLARS

[2] Includes Grants, Fines and Forfeits, Intergovernmental Transfers, Investment Income, and Other Revenues
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CALENDAR YEAR 2024 Budgeted Expenditures

Total Expenditures Total Expenditures Across All Funds

Across A" Funds Other[3], Devon/Lincoln Debt Service,
357,500 __TIF, $81,000 2,443,397
$52,517,202 : : °

Motor Fuel Tax,
$3,678,000

General Fund 60%
Police
Water and Sewer Fund 21% Pension,
$3,429,700

Motor Fuel Tax Fund 7%
Police Pension Fund 7%
Debt Service Fund 4% Water and Sewer,

o $10,829,546 General Fund,
Other [3] 1% $31,698,059

[3] Includes Private Line Sewer
Assistance, Transportation Improvement,
North Lincoln TIF, and Devon/Lincoln TIF

General Fund Expenditure by Type

Police Department $9.7M
Public Works Department
Fire Department
Parks and Recreation
Community Development $1.2M
Information Technology $1.1M
Village Manager's Office $1M
Finance Department $0.9M
Other[4] $0.7M
0 2 4 6 8 10

IN MILLIONS OF DOLLARS

[4] Includes Legal, Engineering, Village President & Board, and Village Clerk



CALENDAR YEAR 2024

Capital Improvement Program

As part of the annual budget development process, staff brings the
Village Board recommendations on what investments are needed to

maintain the Village's infrastructure into the future. These Hoadway Resurfacing

recommendations are integrated into an ongoing 5-Year Capital $1.5M
Improvement Program (CIP), which includes plans for water systems, Facility Improvement
storm and sanitary sewer systems, facilities, sidewalks, streets, as well (Village-Wide with Water &
as capital equipment such as squad cars, ambulances, and Public Works Sewer)

vehicles. The CIP is a fluid document that is updated annually. Although
it serves as a plan for the current year and future years, this program is $783K

often shifted as new priorities emerge and data on the useful life of our Automated Leak Detection
capital and infrastructure is updated. System

$663K

Lead Service Line
Replacement

Calendar Year 2024 includes $18,426,097 in capital expenditures across
all funds. Some major highlights include the projects featured in the
right-hand column.

Where do your property taxes go?

Property Tax —

School District #219 and #74 Lincolnwood Public Library Oakton College 2.52%
) A 72.97% District 4.5%

The Village levies property e —
taxes for the payment of j J\ FEDERAY. RIESIEIRWVEE E

eneral corporate, police T TNITERT ) y \
genera’ corporate, polic | THE: UNITED STATES OF:A A §
protection, police pension, BN s s e
liability insurance, and FICA ; F
expenses. &
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e The Village's levy
represents 9.22% of a

property owner's total i
property tax bill.
e The Village Board has a ‘"‘"
self-imposed cap on the E 7
annual increase in the -
property tax levy. ol s B -

$ Facebook ®@ Twitter Village of Lincolnwood For more details, please review the

2 Nextdoor fin Linkedin

6900 North Lincoln Avenue  fullbudget document
Lincolnwood, IL 60712 at lincolnwoodil.org.




